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$1.897.062, 131 HELD
IN CANADIAN BANKS

Chartered  Institutions'  De-
posits Show Large Inerease
sinee War Began.

orT FOR

REACH TRADE

Dominion  Expects  to  Get
Mueh Foreign Commeree
When Peace Comes,

Moxrtirear, July 15 The rapid In-

erease in the dopsits of the chartered
banks, which has been the chief feature |
of the Canadian financial situation since
the second month of the war, has now
Brought the total aswetn of theme insti-
tutions to $1,827,662,181

At this time four years ago the sum
was about §1.480,000. It waa swelled |
then Ly the proceeds of an enormous
amount of discounted trade paper, pro-
duced by the flood tide of general com-
maeirce and of rallway construction work,
of which there la now little left. There-
fore students of the economic sltuation
wnould have been justified in expecting,
if anything, a shrinkage rather than a
@rent expansion in the volume of bank-
ing businers,

During the early vears of the war this |
mecumulation of bank  deposits  was
@rcribed to the closing of all doors of in-
wvestment opportunity, compelling avail-
able funde to take refuge In the banks
and be content with safety and 3 per
ernt Rinve the reopening of the bond
market this explanation has proved en-
trely inadequate, (‘anadians have in
the last year purchased an unprece-
dented amount of their own securities,
ot only by absorbing new issues, Lut by
taking up securitles wold by English In-
vestors; and yet bank deposits continue
#o Increase and multiply,

The issue of the hundred million dollar
domestic loan of the Dominion (loverns-
ment made scarcely a ripple in the placid
but ever rising pool. The flood of new
municipat issues which has come out
#ince then, as the price of it edged se-
ruritiem rose, has apparently been paid
for out of stockings, for any effect it
has had on the paying tellers of the
ehartered banks,

Banka' Proflia Are Cat,

The situation is not wholly gleasing 1o
the banks in one respect A dispro-
Portionate nccumulation of funde on
®which interest must be pald at the rate
of 3 per cent, la not conducive to profits
The Increase In “notlce” deposite, which
Iy all interest bearing, har |
over one hundred milllons alone |
pince the war began, despite the tirans- |
g to the non-Interest beuring ledger of
many accounts which the banks woulld
Pust as lief have been without

The amount of current loans of profit
€0 the banks has shrunk by $75.000 000
in the mame period, and shows no pres
@nt inclination to reverse that tendeney
The banks are careful to expain that

- Whitman, was arrested veaterday on a

| July

; HYDBOAERO BACEI IOON

[ New York l-‘l)l nE \nc-ln Clabh WIN
Foster Annual Manhatian Derby.

The New York Flying Yacht l"lll!) p|n-
{cured A site yesterday for a \rm-
I aeroplane etation. The committee repre-
senting the Harlem business men ob-
 teined  permission from Park Commis-
sioner  Ward and Dock Commissioner
| 8mith to u#e the North River front jus
south of the recreation pler at 129th
| street
| The club will set up military and
|civilan aviator's tralning quarters,
! publie service station for owners of fly.
ing boats, and will fomster an annull
Il‘\l-nl “The Manhattan Island Derby,”
for an £8,000 trophy in a hydroaeroplane
lu-mpﬂinon A rimilar amount in cawsh

will also be awarded to the winner nr;lh- construction of cars for the Russian |

| the derby

{ RECRUIT cmn 'EMBEZZLER. |

Clerk In l"lntl-l Post OMee Ar-
rested at Camp Whitman. !
Fdward J. 8lavin, a recrult at Camp

warrant fssued by United States l‘nm-|
mimioner Houghton on the complaint of |
Assistant United States Attorney Cotter. |

Hugh McQuillan, post office inspector,
charges Slavin with embeszling $2, us'
from the postal savings account In the
Flushing post office, where he was em-
| ployed am a rirrk

MANY nom SHOW ENTRIES.

White lnlpl-r “r“lnu Ready for
Contests Next Month.

Wiite BenrMur  SpriNae, W, Va,
14.—Mr., and Mra. Willoughby
Sharp and the Misses Dorothy and Betty
Bharp of New York arrived to-day in
their cottage in Florida row. Blaine
Elkins of Washington I8 registered at
the Old White,

Many entries are coming In for the
hourse show on August 11 and 12 at the
beautiful eMntry estate of Mr. and Mrs
Thornton lLewlis, |

Mr and Mre. Garrett B. Wall, Wil |
loughby Sharp, Misa Dorothy Sharp,
John H Frenoh, Jr., John Htewart, John
Potte, Jr. James Wirt Robinson, the
Misges Mary Buzby and Ellen Mercer
French and Mrs, Albert B, Hilton were
among to-day's golfers,

The ballroom of the Greenbrier waa |
crowded this evening with guests to wit- |
ness the moving plctures. The spec- |
tators included lLord and Lady Aber.'
deen, Mr. and Mre. DeCourcy Thom, Col, |
and Mre Edward Colston, Mrs. Franklin
Pelton,  Miss  Elizabeth Hanna, Mrs
Samuel Buzby, Miss Mai Busby and |
Mra. Richard Townsend, r. and Mrs |
granville tiray of Richmond have come
over to vigit the De SBoto Fitzgeralds in
thelr cottage,

MOROSCO GETS NEW PLAYS.

Annoancea Oferinges for Coming
Theatrical Season.

Among  the. offerings promised by
Oliver Morosco for the coming theatrical
sea~on,cam announced by him yesterday,
whil be the production at the Globe Thea-
tre in September of “Hetty,” the English
musical comedy which har enjoyed a long

un at Daly'a Theatre, London. Mr. Mo-
rosco will be associated in this with
Charles Dillingham, and Raymond Hitch.
cock will hiave the principal role

Other plove My, Morosco plans to pro- !
duce are “The Song Bird,” by Fred and

:n actual lack of demand by horrowers I Westerfeldt: ““The Hrat.” by Maude Ful- |
A majority of industrial corporations ton '“I,I'“"'s.““u" ..K'.ml'“‘ by ”“""
fn Canada, all of which were much over. | PAVI®: “The Fibbers,” by Grace L. Fur- |
indebted when the pre-war strivgencs JIARES ! !l. ‘."‘[:‘IH“ "n'il l:(_“:.ni,‘ . t: |th'
began, have pald off a large portion of | Harttons .n' ong,  Letty, v S ney
thelr debts, not infrequentiy all of tem |irant and harlotte Greenwood, and

out of the cash proceeds of tecent hizh |
priced business.
Bank funds are not. however, quite =n

Inactive to-day as might appear from the

#maliness of the current loan .om Iy
the banks are not financing as much pii-

Yate trade as usual, they are flnancing o |
Jot of the trade of the British Govern-

ment, having advanced a: least £75,000
000 to the British Treasury for the pur- |
chase of Canadlan munittons, This ad- 3
vance figures In the bank assets, nnt
8 current loan, but v sn investment,
! in represented by Treasury bilis

counted at three months Ax these by
in only i per cent, they are
profitable as ordinary commercinl
neas, but they have the advantage of

for !
il u-]
ll“}

Soares

he -

Ing absolutely safe and highiy salable

Canadians to Help Runssia.

Arrangements are Leng perf
extending similar Anancial
the Russian Treasury, which 's also mak
Ing lurge purchases in the Domir

The sirong position of the Canndia
Banks in regard to the possession of o,
large surplus of avatlable funds wil' by
one of the chilef assers of this Dominim
In two different directions 1 the period

|
ted fo

tu

BT SRR i

! conmint

testates of K0

“Carnary Cottaze,” by Mr. Morosco,

H P wmrmn ESTATE SOLD. |

Greenwlch l'rnpoﬂr Held at .ll'“-

W00 Brings 851,000, |
GrEENWICH, Conng, July 15 —=The en- |
“ftate of the late M. P'rescott Whitaker,
former proprietor of the Hotel Nether- |
land New York, was sold at auction
here this afterncon to Robert Franklin |
Adams, preshlent of the Adams Manu-

h turing Company of New York city, for
$51 000 Thomasx N ook, real estate
hioker, was the auctioneer. There were
five n!ln r oldders
<The property, located in North street
of six acres uypon which is a
residence Thira property has
i at &40 000 It adjoins the
Laobdell, Edward Hrusgh

bwren

E. ¢ I'otte ' K. RBrown., Clarencs
Hyde Allan 11 Forbes and George |,
Btorm and i within a half mile of the
Country (*lub

Mr Adams, who has been spending his
sunmuners wt the M- Cord residenca In
Hiel Huaven, intends to remodel the

e —— e ——

REVIEW OF THE IRON
AND S'I‘EEL MARKET

'
5
i

' Foreign

Ovders Still Coming |
| In, as Domestic Demand
i Continues,

! The most important development in
|1ho- domestie iron and steel business is
the option given on 300,000 tons of steel
to American car bullders to be us=ed in

| Glovernment, contracts for which are now

runder negotintion, Agricultural imple- |
ment manufacturers, encouraged by a
mﬂmrl-lnn of 83 & ton by the mills

phu edl contracts for about 100000 tons
of -nn Steel hara for delivery up to July
1, 1¥ Additional orders for about

THE SUN
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fnelud
ton

{80,000 tons of ralls,
100 000 togik

N
of barbed wire,

pending,
190 000

r2llll 000 tone of bars are still to be pi I\HI
by these interests,

Ship builders on the Pacitie const | of plates and about 200,000 tons of bhars,
||1||n(| contracte for ahout 10,500 tong of | hillets and forgings for war munitions
marine plates for three bhoats, delivery | The inquiries come mainly  from the
'to be made late in 1917 Kastern yards | allied Governments, but many small or-
nrtlrrﬂl about 10,000 tons of plates to [ ders are heing placed by neutral conn-

| cover construction of merchant boats, | tries Italy has purchased 40,000 tons

'but the principal interest was in the ex- | more of pig fron and j= #till in the mar-

| port orders placed and pending et
Japanese ghip bullders are negotiat ng

for 40,000 tons, the Yangtse Fngineering Warden Johnson “""“""

Company at Hongkong wants  about Crupamine, Conn,, July 16 The reslg
10,000 tons and English yvards, now per- | nation of Charles H, Johnson, warden of
mitted by the Government to build eol- | the State reformatory, to accept a po-
liers and refrigerating boats, are jnnecd | &itlon In Albany, N, Y., was announced
of 25,000 tons of plates | to-dav. Mr. Johngon came to the institu-

A Pittsburg interest has Just placed | tion last fall and became its head Octo-
| an order of 2,000 tone of tank plates ber 1, when Warden Gary in retired. ['ros |
| for export to the East Indies. The United viously he had been the deputy warden

| Stater Xteel Products Company has of Ring Sing prizon
taken an order for 7,000 1
pipe for shipment into the n!i fir

Boraeo

Al

Three Dancen at Greenwieh,
July

e of
Conn.,

GIRERNWICH, 15 Datices

Several lnrge lots of hillet=, shect bhars, | ot the Indian Harbor Yacht Club, Fie'a
Blooms and other =emi-finighed steel  Club and the Crossways of Ye Old |
have been sold for shipment to FEoarope,  Greenwich Inn wore enjosed by mem- |
and prowpective contracts for 700000  bere of the summer colony hepy to- |
tons of =tee] for foreign couniries are night i

REVIEW OF MARKET
FOR COTTON GOODS

Manufacturers Unable  to
Cateh Up With Orders They

Have Booked.

Dramestic cotton  goodg values =com
firmly set for the early fall trade Johe
bers report stocks in the hands of = 7'y
igente much lower than normal e
manufacturers complain they are unabie
LR of Inbor shortag ‘ ol ¥

RTET ti vteh upy with past orders
Heavy napped goods s i it

lankets, canton lannel=s and heavy dom-
oln. art 11 to the

large millls I't

end of the ven

nin e duck markets are

y Lie shecling

——
dress ginghams, {n U

prints, 7
cente,

| onceelingly #trong in congsequence of ad-
ditional Government orders, a steady ex-

cents

port demand and the placing of |l1'un- S,

arders hy users

Polint olaths have heid stexds, and| 'SENATE FAVORABI-ETOCLAm
onvertibileas of the finer ;,:n-l--..u.- withe

They
market,

ot change

& a better tone to, No Formidable Opposition L [T
both in wide and ne Supreme Court Jastiea,

it in'h goolds [1rese ginghams were . G %
apened for the new spring scason at ad- Wasnivaron, July 15.~Commant ty
vaners ot er last venr ranging from 18! the Renate on the nomination of Jann

ta A0 per cent and good orders are

being placed with miils
Many new lines of tine and faney cot-
are bwing shown in samples for the

H. Clarke of Ohlo to ba Associate Jyey
tice of the Supreme Bourt Lo succeed Jy
tiee Hughes s favorable. Thers ®eamy

spring  trade The Jubbing trade re=|to be no probability of formldable ep
ports indicate a full movement of mer-| goaition to his confirmation.

chandia Yarn mills decline husiness The Judiclary Committes w1 Qay
bocause of inability to take more with- up the case Monday and the nominatin
n the delivery dates spec 1.-! and the [y be referred to & sub-committes, |
knit gomde fndustry  continues abnors | g mlt\l-ru-d that favorable action Wi

mally active
Quotations for stapies are:

e taken next week by the committe
| and that confirmation will epeedily rn]

Pomt clotnse, 28 fneh Bixhls 41 cents) Jow, Hoth Senatore Harding, Repuh
Gixhoe, 4l cont A%ty inch 6ixdls, 8| can, and Pomerene, Democrat, have thiq
cents, hrown sheetings, Southern stands| their collengues that Judge Clarke 14 4
s, St vente, dentms, 2004 Indigo, | high clnss lawyer and an able Jurist, and
15 ernt tickings, 8 0z 1_'.:_< ventsgf bhoth will work to bring about his cone
taple  ginghams, & cents;  standard | irmatlon,

Ko.b. Toledo

This newest Overland is the
world's most powerful low-

priced car.

It has a 3114 horsepower en
bloc motor that is a perfect
marvel for speed, power

and endurance.

By increasing the bore of the

We have scores of telegrams
showing that eighteen to
twenty-five miles per gallon
of gasoline is not unusual. boards.

The performance of this car is
almost beyond belief.

s | . Try it vourself

Take any other low-priced 4

car on the market. Pit it

and economy,
find this car will back any-

thing else clean off

That's a strong statement,
but a fact nevertheless.

Here are more important facts.

TheWorlds Most Bowerful
Low Prced

12H.

ANNOUNCING THE NEW SERIES

and you'll

the

and sce,

Not only has it a large and
roomy body,
attractive,
streamline body.

It has the latest and most im-
proved system of ignition,

It has the cantilever springs
the easiest riding springs in
the world.

So.b. Toledo

clectric starting and light.
but it has an ing system, magnetic speed-
up-to-date omcter, one-man top, de-

mountable rims and practi-
cally every accessory found
on the highest priced cars.

From a driving standpoint,
the new car is ideal. It's
light, casy to handle and

of competition for trade expansion nfter IIul!I-n and u.ub..- it his future home.

\ . " v rhie skuanatin sftar | e 18 | motor from 313 to 333" we against this new Q\-erlax1d. T = _ e L% . anyone can drive it.
RIS o DRIt sl cpacinlly o | PRAISA are able to oﬂ'er a power Compare them for sheer It has four-inch tires which  What's more, it's complete.
o ies, It nssyres — J 1 d
the manufacturer of a xupply of Cuids fo | DI CDOLIH A WITTHALS. di2d De plant which at 1950 R.P.M. speed, for abundance of are more than generous for Not a thing to buy. You Take one look and be con-
3 in any Asonable invesiment | C0ber 18, 1) ipralser, Albe ie ’ s 1 1 3 H ‘nc
R L Sh e hvemens | in For ‘o ‘S '.".4.,“‘:...’,' ..'f.” raiae develops full 3113 horse- power, for riding comfort a car of this size, get the finest Auto-Lite vinced.
rocesses. an oA " Nt 0 20,000, hooks
d Still more Important is the a1 ||“t|'.‘. 1‘:" i '1';- |v f-uq\:lu:’u'flulgg.ut'l?‘:gn pﬂ“er- Lo e ——— T —— — e oem—] W STTEESgs = \ A d k 1
arn a1 N . aril , e estate |n 689, a totsl o M i -
:\':T'Inf.l‘lﬂ '.:l::' ‘:l:'\'thl;ll in llll‘llkll of ; I\I‘I )J“l l‘ Ay II“- \I.“Y Y.‘I‘k o ."“:Iill;.; ?!f'.:l".:'“"i !1 n"ar d t:.csed wt‘)rd; the
. l- i ¢ ' the. 'lu"( 'I' o mllrl.-“‘l..'l”r.r .‘-\.;A:' AL i y Pl it1 . : : : ‘ car 1s estine o € re-
P G b S i Tests under every condition | 4 cylinder en bloc motor  Cantilever rear springs  Magnetic speedometer |

ARisnd qt $140,0001 squity of §5.850 (n &5 garded and referred to as

in all parts of the country

In order to sell extensively to forglgn. | Maraat St appratesd at $26,000: equity ; ; 33 ] bore X 5 e stroke 2 .
Shich will SUDPORt tha Sousie i they | 110000 ot ‘vaiity” oh, DEg0S. LR g | demonstrate that it easily /8 Streamline body Complete equipment one of the really great
. Are In the hands of the purchamer | [N BTl At O o aer Tos develops better than fifty 104-inch wheelbase Electric starter 5-passenger touring $635

abroad

s Haltimore & Ohio Ralirend common,

Beveral Canadian banks have already
B network of brinches in other portions
of the Hritish Emplre; and there ape

plenty of indlcations that these will ha |

D

extendesd into all :mvu
Where a substautial
trade ssems  possih'e The
bank act gives wide powers
foreign business, and the fuact
Yulk of the bank business of
s concentrated in the hands of w half
dozen Strong Institutions i« four of these
possess more than half the total asscts
of the entre system of chartered banks) |
akes aggressive action comparatively
easy.

There I8, moreover, a close and sym-

of the
Canadian

earth
exnort
Candian
fur

thay the

pathetic relationship between the great|

banks and the great transportation com-
paniea, which Insures that a concern ke
the Canadian Pacific Rallway, with its
ramifications all over the world, will he
seconded with the necessary su iy
banking facilities in any effort which i
may make to develop promising export
trade in any part of the glohe

The departmenta of Finance and Trade
end Commerce ure working in
touch with the banks for the soly'on
of the problems arising in connectim
with the extenslon of Canada's expori
trade, and conferences At Oftawa e
tween ministers and the Hankers Asw«
ciatlon are unusually freguen: It s
highly significant that In all these jein-
tions between the banks and the Goven
ment the effort of the tiovornm n
never in the dlrection of estricting th
activities of Lthe banks, bt ig rather con-
cerned with making It easy and safe 1o
expand tht‘ll‘l

MILITIA OFPICERS MOVE

I"lrr Nendn \djuu-l General's Stafl
fto Municipal Rullding.

Oliver B, Bridgman, Major
fam A. Niver, Surgeon John . Macumn
ber and other offlcers of the Adjutant-
fieneral's stall the Natlonal Guard
moved their possessions yesterday 1t
the divieion headguarters in the Munie-
ipal Bullding, where the work of sup-
viylng the divigion will be carried on as
fogesult of the fie 0 b arsenal al
seventh avenue nnd Thirty-Afth street

rlose

"ol

Wil

0nf

thiw

Canada o,

'I" 225, 0N sharea Natlonal Electrolytie Com
pany common, $4,930. The appralser's re
port dec lared that many of the art objects
thich were glven a high valuation as
I"l!'ul 4 were later declared u.pl-. and
faald Tor mueh Jower prices at auction n
ilh-— Anderson Guallerfes  The values of de
ent's mAnuscripts and worke of Stevenson
wiae placed at $18.441. of his Kipling treas-
ires 84.101; of his Walion's \nul»r' and
reasures of llke nature, $3.40
-hl'lll B \A\IJFHI.I{IPI‘ died Ma:r
2 5. Total assets, 344,113, from
w..r-l. lhor- were deductions of §41,374,
leaving & net estate of 32,718, which was
II\ ded among decedant’s widow and twao
Claims agalnat the estate were
§28,301 to M, F. Murphy, B. H
Vandergrift and Menrieita V. Johnston and
to the Pittsburg Trust Company of §10,000,
Assetn, deposits, $271; personalty and fur-
nishi 2,065, and stocks and bonds,
§41,7 The largest Ilﬂudlﬂ‘ was 201
shares of Naturnl Gas Company of West

| Virginia, valued at $27,135,

POWDER IN SHOES

l)eht of

3 WELLAS GUNG.

FootzEase to Be Added to Equlp-
ment of Hospital Corps
at Fort Wayne.

Under the above heading the Detioit
Free PPress, nmong other things ssys:
“I'he theory is that soldiers whose feet
are in good condition can walk further
and faster than soldiers who have corns
aud buniovs incused in rawhide,

‘The Government's foot powder order is
regiarded as the lust word in thescientifio
outfitting of the defenders of the flag."”

The Euoglish, French and Allied Troops
constantly make use of Allen’s Foot—Ease,
1t takes the friction from the shoe and
rests the ieet, Foot Powder, shaken
into the shoes of soldiers, has long been
in use in the German army, and Uncle
Sww's adoption of this form of treating
and easing the feet, emphiasizes th. testi-
mony of the milkons ullpeoplo the world
over, who areshuking Al

en's Fort—=Fase, |

the untiseptic powder, into their shoes,

and using it iu the foot bath, asthe only
practical and lustiny

The n:lﬂlnl of the Bre was still o myse and revent sore feet, Hold h’ I’ﬂl'
tery vesterday, although  Investigatio 8, &
g R RIS 1B = and Department stores everywhere, 4o,

insulatinn
war thg sugpestion that hadd most sup

pnl’”l'n Nutional Guard headguarteys,

Buwple sent FREE. Address, Allea
lOlmuled , Le Boy, N. X, U. B, A. —Ady,

treutment to ense '

miles per hour on the road.

Speed of course varies under

4-inch tires

Electric lights

different conditions, but in

practically every instance it
has been getting fifty miles
an hour and with ease.

Temporary Address:

Service Station: 150th Street and Gerard Avenue

WILLYS-OVERLAND, Inc.

1826-1828 Broadway

Roadster $620

l achievements of the great

’ automobile industry.

i

| th_it only goes to prove how
big production can cut cest
and save you money,

First come, first served.
your order now.

Place




